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(ASHOKLEY)
CMP BUY Range Target Trend Reversal Gain
206 203-199 223-232 190 11%-15%

WSHOKLEY [N212] 206.70, 4.24%
Price

Rising Volumes

|.|||||Il‘llu..||II‘I.|I||.||I.|||||mn.|||.|.u.u.|l..u ||.|u|..|Iu|I|I||IIII| ||.|.|MII

Conscoldiation Zone Breakout _— '”
e
m M, et 'm\wn n*+|
I
| | I.II|+'
il
i e
urce : www.SpiderSoftwareIndia.Com
ol Cr

RSI(14 E. 9)

7100

T22.50

T15.00

180.00

T40.00

W kel




Axis Momentum Picks

BSE Code NSE Code Time Frame Sector/Industry
500477 ASHOKLEY 3-4 Weeks Nifty Auto
Key Technical Parameters

20 SMA 200 SMA RSl(weekly) 52High/Low

190 177 68.61 207/144

+ ASHOKLEY broke above a 9-month consolidation zone between 192-160, reaching a high of 205 post-breakout, subsequently

testing the breakout area and bouncing back, reaffirming its positive bias.

» The stock is exhibiting a pattern of higher high-low formations on a weekly chart while maintaining position above a medium-term

upward sloping trendline, suggesting a sustained uptrend.

» The stock's ability to maintain levels above key short and medium-term moving averages (20, 50, 100, and 200 days) signals a

positive bias in its trajectory.
« The weekly Relative Strength Index (RSI) holding above its 9EMA reference line indicates a bullish bias.

» After breaking out of the consolidation zone, the stock is anticipated to sustain its upward momentum, targeting a towards 223-232.



Axis Momentum Picks

Technical Terminology:

Consolidation Zone: A consolidation zone refers to a period of price stability or narrow trading range in a financial market,

indicating indecision or accumulation before a potential breakout or breakdown..

Key Moving averages: In technical analysis, key moving averages commonly used in assessing trends and support/resistance
levels include the 20-day, 50-day, 100-day, and 200-day moving averages. They provide insights into short-term and long-term price

trends, with crossovers and relationships between these averages often indicating shifts in market sentiment.

Higher High-Low: “Higher high-low" refers to a pattern on a price chart where each successive low is higher than the previous

low, indicating an upward trend in the market.

RSI: The relative strength index (RSI) is a momentum indicator used in technical analysis. RSI measures the speed and magnitude

of a security's recent price changes to evaluate overvalued or undervalued conditions in the price of that security.
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