Commodities Daily Insights 14 May 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*
MCX Gold 71,855 (-1.2%) 71,750 -72,414 $2,311 - $2,375
MCX Gold
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*Today’s implied range is for the front-month Comex futures

Recommendation:
Buy Gold around 71,600 | Stop loss 71,400 | Tgt 71,900
Market Commentary:

Monday’s session saw Spot Gold slump and form a significant candlestick pattern — a bearish
engulfing - as traders took profits ahead of crucial US inflation data due tomorrow; the decline
was the largest such drop of the month.

On the MCX, prices traded within Friday's high-low range, creating a bearish harami formation.
Even with yesterday’s drop, prices are quoting above the daily EMAs (5/13/21)

Friday’s high of 72,888 may act as a near-term hurdle for prices. Meanwhile, a support cluster is
positioned near 71,000.

The daily stochastics oscillator is bullish with the MA-based z-score is seeing a decrease in
negative momentum.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR
14-05-24 Core PP m/m 0.2% 0.2%
14-05-24 Fed Chair Powell Speaks - -

* As per Bloomberg Estimates derived post NY close

1 For private circulation only.



Commodities Daily Insights 14 May 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*
MCX Silver 84,886 (-0.03%) 84,377 - 85,234 $27.70 - $29.20
MCX Silver
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*Today’s implied range is for the front-month Comex futures
Recommendation:

Buy Silver around 84,400 | Stop loss 84,000 | Tgt 85,000
Market Commentary:

» After surging over 6 percent last week, Spot Silver traced a spinning top formation on Monday —
this comes after Friday’s shooting star candlestick. That represents indecision ahead of crucial
inflation data tomorrow, with a trending move on the anvil.

* For MCX futures, a cluster of resistance is placed around 85,700 while support can be seen near
the 84,000 level.

» Currently, the front-month contract is trading above all the short-term EMAs which are themselves
pointing north.

* The daily stochastic oscillator is currently bullish but is losing momentum as the overbought
threshold near 90 is approached.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR

14-05-24 PPIm/m 0.3% 0.2%

* As per Bloomberg Estimates derived post NY close
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Commodity CMP Prior Day’s Range Today’s Implied Range*
MCX Crude 6,594 (0.7%) 6,516 — 6,640 $77.20 - $81.07
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*Today’s implied range is for the front-month Nymex futures
Recommendation:
Buy Crude oil around 6,530 | Stop loss 6,480 | Tgt 6,600

Market Commentary:

* WTI crude bounced back yesterday, forming a bullish piercing candle after a bearish engulfing
was seen on Friday. The softness in the greenback and optimism regarding China's energy
demand supported prices.

* Onthe MCX, the front-month futures recovered after finding support near the 100-day EMA and
settled above the 5-day EMA, which is a positive sign, at least in the near-term. Meanwhile,
resistance can be seen between 6,660 and 6,750 for the day. It is important to note however that
prices remain below the 13 and the 21-day EMAs which are pointing down.

» The daily stochastic oscillator is bullish after having crossed above deeply oversold territory.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR

* As per Bloomberg Estimates derived post NY close
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Commodity CMP Prior Day’s Range Today’s Implied Range*
MCX Copper 883.5 (1.6%) 869.15 — 884.55 $465 - $488
MCX Copper
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*Today’s implied range is for the front-month Comex futures
Recommendation:
Buy Copper around 878| Stop loss 872 | Tgt 885

Market Commentary:

» Copper futures rose above $471 - a two-year high - as bullish long-term demand and tight
supply heightened concerns about impending shortages.

* Onthe MCX, prices traced a bullish candle with a long lower shadow — a hanging man - and
scaled a new 52-week high of Rs 884.55.

» The daily stochastics oscillator has essentially gone sideways since early April even as prices
have continued to advance, with the current regime firmly bullish. Although not shown here, the
weekly regime is extremely overextended, so caution is warranted.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR

* As per Bloomberg Estimates derived post NY close
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Moving Averages Heatmap

Last Price Chg 1D Net Chg Pct 1D Previous Day Close” 5-eMA" 13-tMA" 21-0MA" 1M High" 1MLlow Chg from 52W High Chg from 52I Low|
» MCX Gold 72000.00 +145.00 +.20% 71855.00 71786.96 71455.21 71117.28 73315.00 70082.00 -2.72% +22.12%
» MCX Silver 85263.00 +377.00 +.44% 84886.00 84002.24 82662.55 81881.57 85812.00 79000.00 -1.01% +22.98%
+ MCX Crude 6618.00 +24.00 +.36% 6594.00 6589.71 6671.61 6734.58 7192.00 6434.00 -19.13% +16.53%
r MCX Copper 886.80 +3.30 +.37% 883.50 869.53 858.46 846.99 884.55 820.15 +.25% +22.50%
» MCX Aluminum 232.65 -.05 -.02% 232,70 232.96 234.27 233.03 255.50 228.30 -9.82% +17.30%
» MCX Zinc 265.00 -.20 -.08% 265.20 261.43 257.20 252.73 266.20 239.20 -.45% +23.91%
» MCX Natural Gas 197.60 +1.00 +.51% 196.60 189.06 177.53 170.39 197.20 133.60 -53.85% +34.97%

Momentum & Volatility

Ticker Last Price Volatil 30D (1 Month) '_'-.‘:-da__t-' RST 9-day RST 14-weaek RSI

» MCX Gold 72000.00 —+—= 13.03 52.5 57.1 59.4 69.5 58.4

» MCX Silver 85260.00 —+— 20.51 | SIS 76-6 72.6 71.5 73.7

» MCX Crude 6618.00 «———— 20.29 52.7 36.9 39.8 46.8 38.5

» MCX Copper 886.80 — ¢ 15.75 85.3 74.0 73.6 89.2  73.6 |
» MCX Aluminum 232.65 —e—= 2242 47.1 47.1 52.1 67.4 50.4

» MCX Zinc 265.05 —++— 20.78 84.0 74.4 73.2 80.0 73.7

» MCX Natural Ga 197.60 —+—=— 72.56 85.4 76.4 71.4 62.7 73.2

Camarilla Pivots

Prev High Prev Low

» MCX Gold 72414.0 71750.0171855.0( 72006.33 71794.13 71733.27 71672.40 71489.80
» MCX Silver 85234.0 84377.0184886.0( 84832.33 B84807.44 B84728.88 84650.33 84414.65
» MCX Crude 6583.33 6582.63 6571.27 6559.90 6525.80

879.07 882.09 880.68 879.27 875.03
232.38 232.44 232.18 231.92 231.13
263.85 264.65 264.09 263.54 261.87
193.33 195.59 194.58 193.58 190.55

» MCX Copper 884.55
» MCX Aluminum 233.65 230.80 232.70 232196

» MCX Zinc 266.20 260.15 265.20 NS65175|

» MCX Natural Gas 197.20 186.20 196.60

Today’s Market Movers

Equity Indexes Commodities Forex Sovereign Bonds Sovereign CDS
Pakistan KSE Copper SHF Indonesia Rupiah Japan 2Y China CDS

+0.97% /" +1.38% © -0.28% ..  +1l.6bp .7 -1.81bp

7382263 ¢ +711.98 81800 +1110 16125 +45 10.336 61.82
Thailand SET Palm Qil DCE China Renminbi Indonesia 10Y _ Malaysia CDS
+0.44% ) +1.98% -0.06% +5.2bp 1 -0.67bp ~Ay
1378.57 +6.07 7518 7.2377 +0.0045 6.988 45.30
Australia ASX 200 Rubber SHF ._ Hong Kong Dollar Philippines (USD) 2Y Hong Kong (DS
-0.42%  mA +1.26% ' +0.01% ., +19bp l,.r -0.70bp
7717.600 -32.426 14425 +180 17.8110 -0.0010 15.068 32.59 ¢
New Zealand NZX50 Coffee NYB South Korea Won NDF  New Zealand 2Y Viietnam CDS
[ M\ . LY} . S
-0.28% My, -2.54% MY -0.14% At -3.5bp .. +1.15bp
111619.430 -32.733 196.05 c -5.10 1366.99 +1.86 4.752 11537 ¢
Malaysia FTSE Iron Ore SGX Indonesia Rupiah NDF  Singapore 30Y . Indonesia CDS _
+0.22% -  -1.61% | -0.11% ¥  +22bp /' -0.77bp ™|
1606.38 +3.47 115.15 -1.89 16141 +18 3.326 70.75

China CSI 300 Coffee ICE Philippines Peso NDF Malaysia 10Y ) New Zealand CDS
. A . - _ i o ) -
0.27% /™ -1.19% WA, -0.09% / -0.6bp | -0.18bp
3654.77 -0.92 3399 ¢ -41 57.90 +0.05 3.905 13.70 ¢

Source: Bloomberg
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1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Depository participant services & distribution of various financial products. ASL is a subsidiary company of Axis
Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector bank and has its various subsidiaries engaged in businesses of Asset management,
NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business activities and with the Association of Mutual
Funds of India (AMFI) for distribution of financial products and also registered with IRDA as a corporate agent for insurance business activity.

3. ASL has no material adverse disciplinary history as on the date of publication of this report.

4. I/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect my/our views
about the subject issuer(s) or securities. I/We also certify that no part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report. I/we or my/our relative or ASL does not have any financial interest in the subject company. Also I/we or my/our relative or ASL or its Associates Aprilhave
beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Since associates of
ASL are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report. I/we or my/our relative or ASL or its associate does not have any material conflict of interest. I/'we have not served as director /
officer, etc. in the subject company in the last 12-month period.

Research Team

Sr. No Name Designation E-mail

1 Rajesh Palviya Technical & Derivative Analyst - (Head) rajesh.palviya@axissecurities.in

2 Deveya Gaglani Commodity Analyst deveya.gaglani@axissecurities.in

3 Amit Madiwale Commodity Analyst amithkumar.madiwale@axissecurities.in
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company.

6. In the last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report, ASL or any of its associates Aprilhave:
Received compensation for investment banking, merchant banking or stock broking services or for any other services from the subject company of this research report and / or;
Managed or co-managed public offering of the securities from the subject company of this research report and / or;

Received compensation for products or services other than investment banking, merchant banking or stock broking services from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other third-party in connection with this
report

Termé& Conditions:
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Aprilnot be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written
consent of ASL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory
in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no
guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or
other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers Aprilreceive this report at the same time. ASL will not treat
recipients as customers by virtue of their receiving this report.

Disclaimer:

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to the recipient’s
specific circumstances. The securities and strategies discussed and opinions expressed, if any, in this report Aprilnot be suitable for all investors, who must make their own
investment decisions, based on their own investment objectives, financial positions and needs of specific recipient.

This report Aprilnot be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should make such investigations as it deems
necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this report (including the merits and risks involved), and should
consult its own advisors to determine the merits and risks of such an investment. Certain transactions, including those involving futures, options and other derivatives as well as
non-investment grade securities involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or employees do not take any responsibility, financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices
of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. Past performance is not necessarily a guide to future
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investing in the securities Februarykets. Actual results Aprildiffer materially from those set forth in projections. Forward-looking statements are not predictions and Aprilbe subject
to change without notice.

ASL and its affiliated companies, their directors and employees February; (a) from time to time, have long or short position(s) in, and buy or sell the securities of the
company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities or earn brokerage or other compensation or act as a Februaryket maker in
the financial instruments of the company(ies) discussed herein or act as an advisor or investment banker, lender/borrower to such company(ies) or Aprilhave any other potential
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