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Event Calendar:

DATE PARTICULARS FORCAST PRIOR

14-05-24 Core PPI m/m 0.2% 0.2%

14-05-24 Fed Chair Powell Speaks - -

Commodities Daily Insights 14 May 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*

MCX Gold 71,855 (-1.2%) 71,750 – 72,414 $2,311 - $2,375

Recommendation:

Buy Gold around 71,600 | Stop loss 71,400 | Tgt 71,900

Market Commentary:

• Monday’s session saw Spot Gold slump and form a significant candlestick pattern – a bearish 

engulfing - as traders took profits ahead of crucial US inflation data due tomorrow; the decline 

was the largest such drop of the month. 

• On the MCX, prices traded within Friday's high-low range, creating a bearish harami formation. 

Even with yesterday’s drop, prices are quoting above the daily EMAs (5/13/21)

• Friday’s high of 72,888 may act as a near-term hurdle for prices. Meanwhile, a support cluster is 

positioned near 71,000. 

• The daily stochastics oscillator is bullish with the MA-based z-score is seeing a decrease in 

negative momentum. 

* As per Bloomberg Estimates derived post NY close

*Today’s implied range is for the front-month Comex futures
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Commodity CMP Prior Day’s Range Today’s Implied Range*

MCX Silver 84,886 (-0.03%) 84,377 – 85,234 $27.70 - $29.20

Recommendation:

Buy Silver around 84,400 | Stop loss 84,000 | Tgt 85,000

Market Commentary:

• After surging over 6 percent last week, Spot Silver traced a spinning top formation on Monday –

this comes after Friday’s shooting star candlestick. That represents indecision ahead of crucial 

inflation data tomorrow, with a trending move on the anvil. 

• For MCX futures, a cluster of resistance is placed around 85,700 while support can be seen near 

the 84,000 level. 

• Currently, the front-month contract is trading above all the short-term EMAs which are themselves 

pointing north. 

• The daily stochastic oscillator is currently bullish but is losing momentum as the overbought 

threshold near 90 is approached. 

*Today’s implied range is for the front-month Comex futures
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Event Calendar:

DATE PARTICULARS FORCAST PRIOR

- - - -

Commodities Daily Insights 14 May 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*

MCX Crude 6,594 (0.7%) 6,516 – 6,640 $77.20 - $81.07

Recommendation: 

Buy Crude oil around 6,530 | Stop loss 6,480 | Tgt 6,600

Market Commentary:

• WTI crude bounced back yesterday, forming a bullish piercing candle after a bearish engulfing 

was seen on Friday. The softness in the greenback and optimism regarding China's energy 

demand supported prices.

• On the MCX, the front-month futures recovered after finding support near the 100-day EMA and 

settled above the 5-day EMA, which is a positive sign, at least in the near-term. Meanwhile, 

resistance can be seen between 6,660 and 6,750 for the day. It is important to note however that 

prices remain below the 13 and the 21-day EMAs which are pointing down. 

• The daily stochastic oscillator is bullish after having crossed above deeply oversold territory. 

* As per Bloomberg Estimates derived post NY close

*Today’s implied range is for the front-month Nymex futures
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- - - -

Commodities Daily Insights 14 May 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*

MCX Copper 883.5 (1.6%) 869.15 – 884.55 $465 - $488

Recommendation:

Buy Copper around 878| Stop loss 872 | Tgt 885

Market Commentary:

• Copper futures rose above $471 - a two-year high - as bullish long-term demand and tight 

supply heightened concerns about impending shortages.

• On the MCX, prices traced a bullish candle with a long lower shadow – a hanging man - and 

scaled a new 52-week high of Rs 884.55. 

• The daily stochastics oscillator has essentially gone sideways since early April even as prices 

have continued to advance, with the current regime firmly bullish. Although not shown here, the 

weekly regime is extremely overextended, so caution is warranted. 

* As per Bloomberg Estimates derived post NY close

*Today’s implied range is for the front-month Comex futures
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The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INH000000297. ASL, the Research Entity (RE) as defined in the Regulations, is

engaged in the business of providing Stock broking services, Depository participant services & distribution of various financial products. ASL is a subsidiary company of Axis

Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector bank and has its various subsidiaries engaged in businesses of Asset management,

NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business activities and with the Association of Mutual

Funds of India (AMFI) for distribution of financial products and also registered with IRDA as a corporate agent for insurance business activity.

3. ASL has no material adverse disciplinary history as on the date of publication of this report.

4. I/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect my/our views

about the subject issuer(s) or securities. I/We also certify that no part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report. I/we or my/our relative or ASL does not have any financial interest in the subject company. Also I/we or my/our relative or ASL or its Associates Aprilhave
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Research Team
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report

Term& Conditions:
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